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KiboMining plc



Kibo Mining plc Highlights 2010

· £1.2 M raised  pre-IPO

· Admission to AIM in April 2010

· £0.25 M raised in September

· New director appointments

· Further evaluation of Itetemiaproject

· Successful drilling on Luhalaproject

· On-going work at Haneti& Morogoroprojects

· New ground acquisition, investment and 

strategic partner
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Kibo Mining plc Kibo on AIM 2010
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£1.2 M Pre-IPO Fund 

Raising at 1.5p

Shares Issued:  266,425,874

Market Cap: £9.3 M  (share price 3.5p)

£0.25 M  Fund 

Raising at 2p

AIM Ticker: KIBO



Kibo Mining plc `      Directors Appointed July 2010

·Des Burke (Non-Executive Director)

ü Geologist with over 40 years experience in exploration, promotion & financing

ü Founding director of AIM- listed PetroneftResources plc and Executive Director 

with responsibility for public relations from 2005 to 2009

ü Founding director of AIM- listed OrmondeMining plc and C.E.O.  from 1995 to 

2000

·Louis Coetzee (Non-Executive Director)

ü Business entrepreneur with 25 years experience in business development promotion 

and financing 

ü Vice-president of business development with Canadian listed, Great Basin Gold 

Limited  2007-2009 

ü Currently C.O.O. of  Mzuri Capital Group Limited an energy  group with coal, oil & 

gas interests in Tanzania and Russia and acting C.E.O. Of Australian listed East 

African Resources Ltd
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Kibo Mining plc Project Locations
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Kibo Mining 

Plc
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Luhala

Itetemia

Haneti

Dutwa

Buswagi

Kabanga

Nickel 
Deposit

KiboMining plc Lake Victoria Goldfields

African Eagle Resources plc

92 Mt/ ~ 0.88%  Ni

ARCHAEAN GREENSTONE 
BELTS

MAJOR  GOLD DEPOSIT

NICKEL DEPOSIT

100 Km

Nyanzaga 

Xtrata /Barrick Gold 

Xstrata Corp.

52 M t / ~ 2.6 % Ni

AngloGold 

Ashanti

*23 M oz/ ~ 4 g/t

Barrick Gold Corp.

*16 M oz/ ~ 12  g/t

Barrick Gold Corp.

*5.1 M oz/ ~ 2.4  g/t

Resolute Mining 

Ltd

*2.7 M oz/ ~ 2.6  g/t

Barrick Gold Corp.

*4.1 M oz/ ~ 1.4  g/t

Barrick Gold Corp.

4.1 M oz/ ~ 1.3 g/t

*Estimated pre-mining gold endowment  



Kibo Mining plc Golden Horseshoe Reef
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Artisanal Miners at Golden Horseshoe Reef

Gold Price: US$ 1,300

Discount Rate: 12%



Kibo Mining plc GHR Valuation Gold Price Sensitivity ςBase Case
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Gold Price: $1,400

NPV:  $18 M

IRR: 31% Gold Price: $1,300

NPV:  $11 M

IRR: 24% 

IRR (%)



Kibo Mining plc Golden Horseshoe Reef
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Golden Horseshoe Reef

Bulyanhulu Mine 5 km

Pipeline Road



Kibo Mining 

Plc
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Luhala

Itetemia

Haneti

Dutwa

Buswagi

Kabanga

Nickel 
Deposit

KiboMining plc Lake Victoria Goldfields

African Eagle Resources plc

92 Mt/ ~ 0.88%  Ni

ARCHAEAN GREENSTONE 
BELTS

MAJOR  GOLD DEPOSIT

NICKEL DEPOSIT

100 Km

Nyanzaga 

Xtrata /Barrick Gold 

Xstrata Corp.

52 M t / ~ 2.6 % Ni

AngloGold 

Ashanti

*23 M oz/ ~ 4 g/t

Barrick Gold Corp.

*16 M oz/ ~ 12  g/t

Barrick Gold Corp.

*5.1 M oz/ ~ 2.4  g/t

Resolute Mining 

Ltd

*2.7 M oz/ ~ 2.6  g/t

Barrick Gold Corp.

*4.1 M oz/ ~ 1.4  g/t

Barrick Gold Corp.

4.1 M oz/ ~ 1.3 g/t

*Estimated pre-mining gold endowment  



Kibo Mining plc Luhala Hills Geology & Mineralisation
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JORC Resource: 111,900 oz   

Grade: 1.9 grams per tonne 

Drilling 

2010



Kibo Mining plc Luhala  Drilling July 2010
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