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Highlights 2010/11

º £1.2 M raised  pre-IPO

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

º Admission to AIM in April 2010

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

º £0.25 M raised in September 2010

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

º New director appointments

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

º Further evaluation of Itetemiaproject

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

º Successful drilling on Luhalaproject

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

º On-going work at Haneti& Morogoro projects

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

º New ground acquisition, investment and 

strategic partner, March 2011

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

º JSE Listing and R.12 M (~£1.2 M) Placing in June 
2011

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -



Kiboon AIM 2010 /2011

£1.2 M Pre-IPO 

Fund Raising at 

1.5p

April 2010

AIM Ticker: KIBO

£0.25 M 

Fund Raising at 2p

Shares Issued:  

377,629,511

Market Cap: £11.3 M  

(share price 3p)

£0.5 M 

Fund Raising at 3p

R.12 M (~£1.2 M)

Fund Raising at 3p



Mzuri Transaction

MzuriGold subscribed for 
16.6 M shares in Kiboat 3p 

Kibo acquired MorogoroGold & 
subsids.for56.6 M shares  ( valued at 

£1.7 M )

YƛōƻΩǎJohannesburg Stock Exchange 
(JSE)  listing and placing  raised R. 12 

M (~ £1.2 M) 

#Shares Min. Funds to Kibo Completion Date

Kiboshares in issue pre. Mzuri transaction: 268 M 

MzuriGold Subscription: 16.6 M £0.5M CompletedMarch 2011

MorogoroGold Acquisition: 56.6 M ________ CompletedMarch 2011

JSEListing & Placing 36.4 M ~£1.2 M (ZAR 12 M) CompletedJune 2011

Total 377.6M £1.6 M



Shareholding June 2011

Shareholders > 3%

MzuriGold Limited 18.84%

SunvestCorporation Limited 8.15%

Christian Schaffalitzky 6.71%

Sun Mining Limited 4.66%

Richard Speir 4.52%

Des Burke 3.18%

TOTAL 46.06%

5ƛǊŜŎǘƻǊǎΩ {ƘŀǊŜƘƻƭŘƛƴƎǎ

Christian Schaffalitzky 6.71%

bƻŜƭ hΩYŜŜŦŦŜ 2.54%

Desmond Burke 3.18%

William Payne 0.18%

Louis Coetzee 1.37%

Tinus Maree 0.00%

Wenzel Kerremans 0.00%

TOTAL 13.98%



Board of Directors

Christian Schaffalitzky (Non-Executive Chairman)

Geologist with over 30 years experience in mineral exploration and mining finance

Managing Director of AIM-listed Eurasia Mining plc

Technical Director of IverniaWest plc and central to the discovery and development 
of the Lisheenzinc deposit in Ireland in the mid nineties

bƻŜƭ hΩYŜŜŦŦŜ (Managing Director and CEO)

Geologist with over 20 years experience in mineral exploration

Former Exploration Manager of AIM-listed OrmondeMining plc in Tanzania

Exploration management experience in Europe, Canada and Australia

Louis Coetzee (Non-Executive Director & COO)

Business entrepreneur with 25 years experience in business development promotion 
and financing 

Vice-president of business development with Canadian listed, Great Basin Gold 
Limited  2007-2009 

Currently COO of  Mzuri Capital Group Limited an energy  group with coal, oil & gas 
interests in Tanzania and Russia and acting CEO of Australian listed East African 
Resources Limited



Board of Directors (Contd.)

Des Burke (Non-Executive Director)

Geologist with over 40 years experience in exploration promotion & financing

Founding director of AIM-listed PetroneftResources plc and Executive Director with 
responsibility for public relations from 2005 to 2009

Founding director of AIM-listed OrmondeMining plc and CEO from 1995 to 2000

William Payne(Non-Executive Director & CF0)

Chartered Accountant with over 20 years experience

Partner at London office of Wilkins Kennedy

Tinus Maree(Non-Executive Director)

Lawyer with extensive public company directorship experience

Principal of the River Group and CEO of Mzuri Capital Group Limited

Successful record in development and sale of mineral projects in Tanzania

Wenzel Kerremans(Non-Executive Director)

Lawyer  with over 25 years legal  experience in mining, banking and project finance

Extensive experience in advising clients on mining investment in Africa



Project Locations



Luhala

Itetemia

Haneti

Dutwa

Buswagi

Kabanga

Nickel Deposit

African Eagle Resources plc

92 Mt/ ~ 0.88%  Ni

100 Km

Nyanzaga

Xtrata /Barrick Gold 

52 M t / ~ 2.6 % Ni

AngloGold 

Ashanti

23 M oz/ ~ 4 g/t

African Barrick

16 M oz/ ~ 12  g/t

African Barrick

5.1 M oz/ ~ 2.4  g/t

Resolute Mining 

2.7 M oz/ ~ 2.6  g/t

African Barrick

4.1 M oz/ ~ 1.4  g/t

African Barrick

4.1 M oz/ ~ 1.3 g/t

Lake 
Victoria

ARCHEAN GREENSTONE

MAJOR GOLD DEPOSIT

NICKEL DEPOSIT

KIBO PROJECT (Gold Resource)

KIBO LAKE VIC. PROJECT
BLOCKS 1 to 6  (See next slide)

KiboProjects in Lake Victoria Goldfield
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Lake Victoria Project

Itetemiaand LuhalaProjects

Lake Victoria Project tenements 
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1. MhanguBlock
2. GeitaEast Block
3.Geita North Block
4.Geita West Block
5.Central Block
6.UN Road Block



Projects Summary ςLake Victoria Goldfield

Itetemia (Golden Horseshoe Reef)

JORC/SAMREC Resource of 422,000 oz. gold

Located 5 km from 16 M oz. Bulyanhulu Mine, power & water nearby

Economic assessment report completed in 2010 confirms open pit mining potential

Three options for mine development being assessed
Full mine development

Development employing used plant

Toll mill or ore sale to neighbouring mine

Luhala
JORC/SAMREC Resource of 112,000 oz. gold

Near surface gold mineralisation with excellent potential to increase resource 

Successful drill programme in 2010 indicated continuation of gold mineralised 
structure at KisungeEast with best intersection of 8 m at 2.9 grams per tonne gold

Lake Victoria
Large portfolio of early stage mineral tenements covering 2,700 square kilometres 
scattered through out the central most gold prolific areas within the Lake Victoria 
Goldfield

A number of gold-in-soil anomalous areas already identified for follow up work



Golden Horseshoe Reef

Artisanal Miners at Golden Horseshoe Reef Gold Price: US$ 1,300

Discount Rate: 12%

Itetemia Project Geology



GHR Valuation Gold Price Sensitivity ςBase Case

Gold Price: $1,400
NPV:  $18 M

IRR: 31% Gold Price: $1,300
NPV:  $11 M

IRR: 24% 

IRR (%)



Golden Horseshoe Reef

Golden Horseshoe Reef

(0.42 M oz gold)
Bulyanhulu Mine    

(16 M oz. gold)
5 km

Pipeline Road



Luhala Hills Geology & Mineralisation

JORC Resource: 111,900 oz   
Grade: 1.9 grams per tonne 

Drilling 
2010



LuhalaDrilling 2010



LuhalaDrilling - Results 

Section A



Project Locations



Projects Summary ςEastern Tanzania

Haneti
Early stage nickel-platinum-gold project covering area of ~7,000 square km

Straddles major geological boundary along sheared thrust front

Key target: 80 km long ultramaficbelt from which grades up to 13% nickel and 2.33 
grams per tonne platinum & Palladium were obtained

Strongly anomalous gold and nickel values in soils close to HanetiVillage and 
intersection of 0.4% nickel over 93 metres obtained from recent trenching at Mwaka
Hill

Extensive artisanal gold mining in northwest of project block on continuation of 
LondoniGreenstone Belt (ShantaaƛƴƛƴƎΩǎ м Ƴƛƭƭƛƻƴ ƻǳƴŎŜ Singidaproject is located 
just outside the northwest corner of the project)

Morogoro
Large portfolio of mineral tenements covering 8,900 square kilometres within the 
newly emerging goldfield in the Morogoro-Dodoma-Handeniareas of Tanzania

Kibotenement blocks are adjacent to recent artisanal mining discoveries 

Discovery of high grade Magambazigold deposit (30 km northeast of the Dodoma 
licence block) by CanacoResources in 2009 supports the potential of the region for 
the discovery of significant gold mineralisation

Significant gold bearing structure (RuvuNappe) identified on one licence block



Haneti Project 

ShantaaƛƴƛƴƎΩǎ 
SingidaProject ~ 1 M 

oz. at 1.5 g/t 

HanetiHills (Mwaka, 
Mihanza, Kwahemu)

Up to 13% nickel & 2.33 g/t 
platinum & paladium

Major terrain 
boundary/thrust front



Haneti Exploration 2010

Trenching MwakaHill, 
93 metres @ 0.4% nickel

Nickel stained quartz ( Chrysoprase)



Morogoro Project 

UluguruMountains - Morogoro


