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Disclaimer KIBO MlNll;lL(g

These presentation slides (the “Slides”) do not constitute an offer to the public or an offer for sale or solicitation to purchase or subscribe for any securities of Kibo Mining plc (the
“Company”) and they should not be relied on in connection with a decision to purchase or subscribe for any such securities. The Slides and the accompanying verbal presentation do
not constitute a recommendation regarding any decision to sell or buy securities in the Company. If any person is in doubt as to the contents of this presentation, or wishes to obtain
advice as to the investment merits of the Company’s securities, he should seek independent advice from a person who is an authorised financial services provider.

No reliance may be placed for any purpose whatsoever on the information contained in the Slides and the accompanying verbal presentation or the completeness or accuracy of
such information. The information contained in these Slides and the accompanying verbal presentation is in the public domain, however no representation or warranty, express or
implied, is given by or on behalf of the Company, its advisors, shareholders, directors, officers or employees or any other person as to the accuracy or completeness of the
information or opinions contained in the Slides and the accompanying verbal presentation, and no liability is accepted for any such information or opinions (save that nothing in this
disclaimer is intended to limit the liability of any party for its ownfraud).

The Slides and their contents are directed only at persons who fall within the exemptions contained in Articles 19 and 49 of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (such as persons who are authorised or exempt persons within the meaning of the Financial Services and Markets Act 2000 and certain other persons
having professional experience relating to investments, high net worth companies, unincorporated associations or partnerships, and the trustees of high value trusts) and persons to
whom distribution may otherwise lawfully be made. Any investment, investment activity or controlled activity to which the Slides relates is available only to such persons and will be
engaged in only with such persons.

Any individual who is in any doubt about the investment to which these Slides relate should consult an authorised person specialising in advising on investments of the kind referred
to in these Slides.

Persons of any other description, including those that do not have professional experience in matters relating to investments, should not rely or act upon the Slides.

The Slides are not for distribution in, nor do they constitute an offer of securities for sale in, any jurisdiction where such distribution or offer is unlawful, including the United States of
America, Australia, the Republic of South Africa, the Republic of Ireland, Japan or Canada. The distribution of the Slides in some jurisdictions may be restricted by law and persons
into whose possession this document comes should inform themselves about and observe any such restrictions.

Statements made in the Slides and accompanying verbal presentation may include forward-looking statements that necessarily involve risks and uncertainties. Forward-looking
statements may generally be identified by the use of terminology such as “may”, “will’, "expect”, "intend”, “plan”, “estimate”, “anticipate”, “believe”, or similar phrases. Other than
statements of historical facts, all statements, including, among others, statements regarding the future financial position of the Company, business strategy, projected levels of growth
in its market, projected costs, estimates of capital expenditures and plans and objectives of management for future operation, are forward-looking statements. The actual future
performance of the company could differ materially from these forward-looking statements. Important factors that could cause actual results to differ materially from these

expectations including known and unknown risks. Undue reliance should not be placed on these forward-looking statements.
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Investment Proposition KIBO MINING

« Three near term production assets — Mbeya Coal Mine, Katoro Gold & Mbeya Power Station
(Collectively, in the next 12 — 48 months)

« MCPRP is critical to Tanzania’s future growth — strong support from government to help expedite
process
« Strong results from feasibility studies — restatement of coal resource and metallurgical test
results confirm resource exceeds standard technical requirements of the power plant
* Proven and reliable technology — reduces risk in development of project
» Kibo continues to retain 97.5% of the project

» Significant upside potential across assets - Development of Haneti nickel prospect, extension of
Katoro gold mine at Imweru and starting second gold mine at Lubando, expansion of Mbeya
Power Plant to 1000 MW facility with associated expansion of Mbeya Coal mine

« Experienced management team — strong government relations and support from world class
consultants and partners

The significant progress made at Mbeya Coal to Power Project and the opportunity to spin-
out the Imweru and Lubando projects has transformed Kibo into a development company
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Overview

Development company focussed on Tanzania
« Significant mineral rights’ portfolios in Tanzania
« The Mbeya Coal to Power Project is the Company’s flagship project

« Delivering shareholder value through spin-out of gold assets to
create Katoro Gold Mining

* Highly experienced managementteam
« Strong track record of operating successfully in Tanzania

Established relationships with key governmentofficials
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Tanzania KIBO MlNll;lL(g

* Arapidly growing market economy with anurgent
need for power

« Politically stable, peaceful country with government
support for mining and power capacity development

* New government focussed on growth and combatting
corruption

« Tanzaniais a priority territory for China, and attracting FDI
from the UK, US andSouth Africa

* Globally competitive tax and regulatory regime for natural ‘
resources investors

* Accelerated and simplified handling of investment
proposals driven by growing demand for power

« Technical staff trained in various mining disciplines,
abundant labour to support large projects
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Mbeya Coal to Power Project

+ Kibo’s flagshipasset

» Development of 120,8Mt Coal Resource and 300 MW mine-mouth power station
» Advanced project at late developmentstage

« World class consultants and partners

Katoro Gold PLC (Imweru & Lubando Projects)

» Two substantial gold prospective licence blocks in Tanzania's premier gold mining gold region, the Lake
Victoria Goldfields

* 515,000 oz. JORC compliant gold resource at Imweru and 239,870 oz. JORC compliant resource at
Lubando

« Commencement of Definitive Feasibility Study at Imweru

« Transaction recently completed divesting Imweru & Lubando to new AIM Listed company, Katoro Gold
PLC (“Katoro) in which Kibo will hold an initial 57.1% interest

Haneti Project
* Prospective Nickel Sulphide / PGM targets — drillready following geochem & geophysical work in 2015
+ Additional gold and lithium prospectivity
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Mbeya Coal to Power Project

Advancing towards Financial Close



300 MW mine mouth coal-fired KIBO MINING

: PLC
power station — | -
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extensive road and rail, national grid 20 km away \ T 7 g e kil

and overall proximity tosouthern regional capital A _ Power Pantiocaion
Mbeya (circa 70 km) ’ ez S o

*  Substantial support amongst communityand
government at local, regional, national and
ministeriallevels

In 2016/Q1 2017 the project progressed significantly

* DMFS (Completed) ;

 DPFS (Completed) ;

 ESIA (Completed, Awaiting Certification)

« EPC Contract awarded to SEPCO lli
(Completed)

* IBFS (Completed)

Financial Modelling progressively-developed in
parallel towards Financial Close.
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PLC

« 120.8 Mt Coal Resource (10,42% increasefollowing
restatement)*

* Re-classification of total Coal Resource into Measured Resource
of 20.9 Mt, Indicated Resource of 88.6 Mt and Inferred
Resource of 11.3 Mt*

* Positive results from geotechnical drilling programme and
metallurgical tests

*  Optimised detailed mine design with LOM to Support Power
Plant Life

*  91% of restated resource qualifies for inclusion in ultimate
reserve statement

» Coal exceeds standard technical requirements of the power plant

* 3 new Prospecting Licences immediately north, south and east of
Resource secures long term fuelsupply

*Independent Technical Report for the Mbeya Coal to Power Project, Mbeya Region, United Republic of Tanzania by Gemecs
(Pty) Ltd, authored by CD van Niekerk , M.Sc,MDP, Pr.Nat.Sci, FGSSA, dated March 2016.
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Mining Feasibility Study KiIBO MINING
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Key Outcomes*

IRR of 69.2% (15% improvement from 53.9% stated in MPFS
Payback period 2.4 years (7% Improvement from 2.6 years stated in
MPFS)

Peak funding requirement of USD17 million (reduced by 54% from
that identified in MPFES)

All in cost margin of 39% -Reduced from 49% in MPFS

(All'in cost margins of above 25% are considered healthy)

Power Station coal requirements reduced by 23% from that

identified in MPFES bringing significant environmental and cost

benefits

Modified Terrace Mining confirmed as most accurate and cost
MechanisedContinuousSurfaceMiners

effective for the coal mine (no blasting/free dig) ensure coal delivered @pecificatioro

* Definitive Feasibility Study, Stage 2 (DFS) Summary Report by Minxcon, powerstation—no ne.ed for washing or
dated July 2016 / RNS dated 8 July 2016 crushing
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Power Feasibility Study KiIBO MINING
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Key Outcomes

Indicative Power Station Performance

« Base case layout (Circulating Fluidised Bed boiler (RNS04.05.16)

technology/ 2 X 150 MW units) identified in Pre
Feasibility Power Study confirmed as optimal

design 2x150MW,CFB,
wetcooling

Parameter Preferred Option

« DPFS annual power output target of 1,840 GWh &
average coal consumption of 1,497,432 tonnes per

Instantaneous performance

year confirmed Net powergenerated Gwhia 1,839
) . Coal consumption ty 1,497,432
« Total estimated EPC project cost well below cost
estimate stated in PFPS Limestone consumption?2 5 110,359
Water consumption ty 4,273,207
- Power Feasibility Study includes provision for near Solid waste incl.ash vy 679,306
term expansion of the power station to at least 600
MW
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Integrated Bankable Feasibility KiBO MlNll;lL(g
Study

Key Outcomes

« Total Capital Requirements reduced by 21.1% from original estimate in the Integrated
Prefeasibility (IPFS)

* Indicative MCPP total revenues of approximately US$7.5 to US$8.5 billion over
assumed 25 year mine life

* Indicative post tax Equity IRR between 21% and 22%, an increase of 11% on the
indicative IPFS

* Post tax Project IRR ranging between 14.7% and 16%
Debt pay-back period 11 to 12 years

MCPP can be constructed and commissioned within 36 months
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Key milestones

Delivered2014 Q22017

Power Pre-Feasibility Study

Mining Pre-Feasibility Study

Definitive Power Feasibility Study

Definitive Mining Feasibility Study
Restatement of Coal Resource

Mining Right Application Submitted
Collaboration Agreement with GE International
EPC & OEM Contract with SEPCO Ill & GE
Integrated Bankable Feasibility Study

MOU on strategic collaboration and reciprocal
commodity supply arrangements with Mbeya

Cement Company Ltd

June 2017
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Environmental Impact Assessment (Complete,
awaiting certification)

On-going high level meeting with Tanzanian
Government who has reconfirmed its support
for the expedited development of the MCPP
following recent policy and structural changes
at MEM and TANESCO - (latest meetings
concluded, June 17)

Agenda and schedule agreed with Tanzanian
Government for negotiation of PPA and other
interdependent agreements/approvals to
enable MCPP progress — (Recently agreed,
June 17)

Financial Close (dependent on finalizing PPA
and other agreements/approvals)
(Q4 2017)
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A complex process KiBO MINING

Shared Mining
Services Operations
Agresment Agreement

Stetutory Contracts

EPC Power
Agreemoent

Mining

EPC Mining

Agreement o

Application

Financial EPC
Advisory Contracts \

Statutory and

EPC Shares infrastructure Commerclal Agreements

Mreement

FINANCIAL

CLOSE
Powes Purchase
Agreement

Emdronmenta Certification

Operations

Implementation Managoment NN St3tyutory Commerclal
Agreoment Contracts Agreements

Mine Development Integrated Bankable Financial
Agreetnent Feaslbility Study Moded
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Key Partners KIBO MINING
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World ClasgConsultants
TRACTEBEL (@ Minxcon SENp@@/p|
CNGI@ - ke |
Power Definitive Feasibility Study Mining Definitive Feasibility Study Environmental Impact Assessment
A .
NORTON ROSE FULBRIGHT Sl 2
Legal Advisers to MCPP
Equipment Technology & Services
Criticalcommercialarrangements
¢, Sepou —
(i &) iR W BARCLAYS
Power Purchase Agreement EPC Contractor Financial Advisor
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Critical to Tanzania’s development  KIBO MlNll;lL(g

Strong, ongoing support from Tanzanian Government

 Reduced potential risks and delays associated with
permitting and licenses

* Regarded as a priority project
« Closely aligned with national development priorities
* A supportive regulatory framework to support IPPs providing

Kibo with a robust platform to progress the MCPP

First project of its kind — critical to the country’s socio-
economic development

* National installed power generation capacity of 1,500 MW
with only 780 MW operational, with demand standing at ~
1500 — 1800 MW and expected growth of 10-15% annually

i | order to meet then at i Q02D goal of establishing a middle class society, the government
must work in close cooperation with projects such as the MC P P Hon. Professor Sospeter
Muhongo, Minister of Energy and Minerals”
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Katoro Gold PLC (AIM: KAT)



Near-term gold production KIBO MINING

» Spin-off of Kibo’s advanced gold projects (Imweru & Lubando) in Lake Victoria region
— RTO transaction with LSE (main market) listed Opera Investment PLC (Opera)
recently completed and admission of Katoro Gold PLC ( renamed from Opera) to
AIM on the 23 May 2017

* Funds of £1.5 million raised to advance development of the Imweru Mineral Resource
(11.6 Mt @ 1.38 g/t (515,100 o0z.)) with a view to bring into production within 18 -24 months
— Initial production target of 50,000 oz. per annum to be ramped up to 100,000 oz. per
annum contingent on resource expansion. Target Resource > or = 1 Moz.

» Definitive Mining Feasibility Study already commenced at Imweru — a Preliminary
Economic Assessment has established the potential of Imweru to sustain a gold mine over
7-10 years and to increase the existing resource by further drilling both on the existing
resource and on satellite targets

* Kibo holds an initial 57.1% equity in Katoro — Board comprised 2 directors nominated by
Kibo and two nominated by Opera’s former management

» Earlier stage Lubando Project with a Mineral Resource (6.78 Mt at 1.10 g/t (239,870 0z.)) is
included in the initial assets of Katoro Gold Mining — the Lubando project is located
approximately 70 km east of Imweru and shows good potential for resource expansion.
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Lake Victoria Goldfields

KIBO MINING
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Haneti Project

- Situated 95 kms North of Tanzania’s capital city
Dodoma

*  100% Kibo ownership of 29 mineral rights
covering an area of approx. 4,300 sqgkms

« Key target is an 80 km long ultramafic belt
with grades of up to 13% nickel and 2.33
grams per tonne of platinum and palladium

- Extensive work to date resulting in Nickel Sulphide
and PGM drill targets scheduled for drilling in
2017/2018

*  Newly identified potential for lithium pegmatite
and associated elements of niobium and tantalum

*  Recent geophysical interpretation work has
identified significant extensions to Nickel Sulphide
prospective target rock formations
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Haneti Project

KiBO
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Information Appendices
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Imweru Mineral Resource

Laterite | Indicated . - n - -
Central Saprolite | Indicated 0.654 2.50 1.62 1060 34.09
Sulphide | Indicated 1.713 2.89 1.03 1764 56.71
Sulphide | Indicated - - = - N

terite Inferred .1 . 2 T 19 .
Central Saprolite | Inferred 0.560 2.50 1.68 942 30.27
Sulphide | Inferred 7.615 2.89 1.18 8 952 287.83

_East Sulphide | Inferred 0652 | 270  3.23 2105 67.66

From Imweru Competent Persons’ Report- prepared by MINXCON (Pty)
Notes: Limited dated 16 Jan 2017
Gold content conversion: 1 kg = 32.15076 oz.
Columns may not add up due to rounding.
Pay limit 0.4 g/t and Pay limit 1.3 g/t .

Geological loss of 5 % has been applied.
All figures are in metric tonnes.

1.
2.
3.
4.
5.
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Lubando Mineral Resource

Inferred 0 m to 200 m Depth |
Inferred >200 m Depth |

pre———

From Lubando Competent Persons’ Report- prepared by MINXCON (Pty)
Notes: Limited dated 16 Jan 2017
Gold content conversion: 1 kg = 32.15076 oz.
Columns may not add up due to rounding.
Pay Limit: 0.4 g/t to depth cdff of 200 m, 1.3 g/t below 200 m depth eoff.
The open pit depth ctdff utilised is 200 m.
Geological loss of 5 % has been applied.
All figures are in metric tonnes.

1.
2.
3.
4.
5.
6.
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Mleasured
2,25 Mleasured 3.186 -5 3027 1,65 43,7 5.3 231 4.6 136
2,58 Mleasured 3.722 -5% 3.536 155 36,6 6,2 252 16,3 145
5,53 Ileas ured 6,279 5% 5,965 1,56 54,7 B,5 24,5 1,5 1,51
2,61 Mleasured 4. 180 -5% 3.1 167 G4 5T 231 16,1 1,00
2,92 Mleasured 4,153 -5 3.9%1 156 35T 6,0 256 17E 0,56
1,53 Mleasured 0477 5% 0,453 1,53 T 6,2 225 16,0 0,42
MWeasured 2004 5% 20,304 1.60 36,91 6,02 23,92 16,68 1.26
104 Indicated 3,43 -10% 3.14 114 45,6 5.2 221 128 136
2,03 Indicated 12,17 -10% 10,35 1,67 455 53 28,2 14,2 1,55
2,00 Indicated 13,08 -10% n.ir 164 41,3 51 24,0 156 1497
S Indicated 25,64 -10% 23,08 156 36,3 5.8 24,4 16,5 110
2,26 Indicated 18,16 -10% 16,34 112 44,5 5.0 22,0 14,2 102
2,74 Indicated 21,23 -10% 19,16 1,67 5,1 52 226 16,4 0,66
131 Indicated 4,61 -10% 415 1.66 414 55 214 152 0,63
Irdicated 3% 446 -10% 88,601 1.65 40,73 5.3 23,0 15.52 1.15
0,52 Inferred 0.4 -15% 0.3 1,57 56,3 51 15,3 a5 0,33
2,45 Inferred 2,3 -15% 2.0 1,63 45,3 51 215 13,5 143
1,713 Inferred 1.8 -15% 15 1,715 41,6 5.2 217 13,2 243
3,00 Inferred 2.2 -15% 1.9 154 35T 6.4 246 177 152
2,26 Inferred 2.8 -15% 2.4 1,74 425 L] 21,3 14,2 1,01
2,93 Inferred 3.6 -15% &1 165 35,6 55 23,2 0 0,55
Inferred
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Review by qualified persons KIBO MINING

Imweru andLubando

Information in this announcement that relates to the Imweru mineral resources is taken from the report titled “Independent Competent Person’s
Report on the Imweru Gold Project, Tanzania, dated 16 January, 2017” (the “Imweru Report”). Information in this announcement that relates to
the Lubando Mineral Resources is taken from the report titled “Independent Competent Person’s Report on the Lubando Gold Project,
Tanzania, dated 16 January , 2017” (the “Lubando Report”). The Imweru and Lubando Reports state JORC- compliant resource estimates and
were prepared for Opera Investments Plc by PG Obermeyer Mineral Resource Manager for Minxcon Engineering (Pty) Ltd. Mr. Obermeyer is a
Professional Natural Scientist registered with the South African Council for Natural Scientific Professions, which is a ‘Recognised Professional
Organisation’ (RPO) recognised by the ASX. Mr. Obermeyer as principal author responsible for the Report has more than five years experience in
the evaluation and reporting of Archaean Gold projects and is a “Qualified Person” for reporting gold resources to the JORC Standard. He consents to
the inclusion in this document of the matters based on his information in the form and context in which they appear.

Mbeya

The information in this announcement that relates to the Mbeya coal resource is taken from a report by CD van Niekerk Director and Principal
Geologist with the firm GEMECS (Pty) Ltd. Mr van Niekerk is a Professional Natural Scientist with the South African Council for Natural Scientific
Professions (SACNASP), Registration No. 400066/98 and a Fellow Member of the Geological Society of South Africa. He has relevant experience and
technical qualifications to be a “Qualified Person” for reporting coal resources to the NI 43-101 Standard.

Kibo Mining plc

Kibo’s Technical Director, Noel O’Keeffe has also reviewed the technical reports and the references to them in this presentation.
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Company Leadership KiBO MINING

Christian Schaffalitzky

Non-Executive Chairman

LouisCoetzee
Chief Executive Officer

AndrewLianos
Chief Financial Officer

Noel O’Keeffe

Technical Director

TinusMaree
Non-Executive Director

WenzelKerremans
Non-Executive Director

June 2017
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Geologist with over 35 years experience in mineral exploration and miningfinance
Managing Director of AIM-listed Eurasia Mining plc

Entrepreneur with 25 years experience in business development, promotion andfinancing
Vice-president of business development with TSXlisted Great Basin Gold Limited
2007-2009

Executive Chairman Katoro Gold PLC (Aim: KAT)

Chairman & CEO with ASX listed East Africa Resources Limited 2010 —2012

Chartered accountant with over 25 years experience across a range of seniorroles
Co-founder and director of River Group an International corporate finance house

Geologist with over 25 years experience in mineral exploration
Former Exploration Manager of AIM-listed Ormonde Mining plc in Tanzania

Lawyer with extensive public company directorshipexperience
Successfulrecord in development and sale of mineral projects in Tanzania
Director Katoro Gold PLC (AIM:KAT)

Lawyer with over 25 years legal experience in mining, banking and projectfinance
Extensive experience in advising clients on mining investment in Africa




Corporate Information KIBO MINING
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Kibo Mining PLC Ord €0.015

Kibo is an Irish-registered company established in 2008 that focuses on mineral exploration and
development throughoutTanzania

. M P HARE P P
STOCK EXCHANGES AIM: KIBO KIBO MINING PLC (KIBO) SHARE PRICE GB 10
JSE: KBO

8p
Sharesinlssue 364,254,364
Options & Warrants 25,300,000 B

. 4

FuIIy Diluted 389,554,364 2016 Aug Sept Oct Nov Dec Jan Feb Mar Apr May Jun 2017p

12 month share price range 4.25p—-9.95p

Share price(21/06/2017) 5.12p Molime gm

5m

3m

Market Capitalisation (GBP)  18.6m

om
2016 Aug Sept Oct Nov  Dec Jan Feb  Mar Apr  May Jun 2017
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Corporate Information KIBO MINING

Kibo Mining PLC Comparative Share Performance 2016
(From 1 January 2016 to 31 December 2016)

140%

AIM Mining
//Sector Index

100%

HKIED MINING W FTSE AIM All-Share Mining

BEO%

s« Kibo Mining
P

40%

20%

S FTSE AIM
MAII-Share

-20%

Index

-40%
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